
Quantifiable Edges, LLC                           10 Boyden Rd., Medfield, Massachusetts   02052                                       781-956-6952 

 

QUANTIFIABLE EDGES  

SUBSCRIBER LETTER  

A S S E S S I N G  M A R K E T  A C T I O N  W I T H  I N D I C A T O R S  A N D  H I S T O R Y  

 

April 11, 2025           Volume 18  Issue 69  

 

31 

  

 

 

 

 

 

 

 

Market Overview 
 

 
 

 

 

 

 

 

  
 

 

Signals Overview 

Aggregator CBI Reading

Flat 1  
 

 

Tonight’s Research Points  
 

• The failure to follow through on Wednesday’s bounce appears likely to be just a 1-day 

issue. Similar setups have seen upside over the next 3-10 days. 

 

 

 

 

Short-term Outlook  

The Bottom Line  

The Aggregator is neutral. So am I. 
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The Evidence 

Like some of our studies last night suggested, the rally Wednesday was so big that the buyers were 

all played out. Thursday saw the market gap lower and never recover. The SPX finished down 

3.46%, the NASDAQ lost 4.31%, and the Russell 2000 fell 4.27%. Breadth was quite weak as the 

NYSE Up Issues % closed at 11% and the NYSE Up Volume % posted a 13% reading. NYSE 

total volume declined some from Wednesday’s level. 

 

There were a number of studies that looked at large down days of around 2% - 3%. They found 

that such large drops often lead to rebounds when they occur from an already-low level, whether 

it be from a 5-day low, or a 20-day low or something else. But when the market is not already 

oversold then the upside edge seems to evaporate. Wednesday saw the market close at a 5-day 

high, and with it being a 9.5% 1-day rally, that market was certainly not oversold heading into 

Thursday. So the setups discussed by those setups was generally not appealing. But there was one 

study that I thought was worth a detailed review. 

 

After closing at an intermediate-term low on Tuesday, the market put in a bounce attempt on 

Wednesday. Thursday’s decline left that attempt looking like a possible failure. But it also 

triggered the study below, which is updated from the 1/26/22 letter. 

 

 
 

The stats certainly appear bullish and the edge seems to occur both right off the bat and after a 

couple of weeks. Below is the list of instances with their 3-day results. 
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Since 2003, the results have been near perfect. Next is a look at the 10-day profit curve. 
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I believe this study is worth some consideration. I have added it to the short and intermediate-term 

active lists for now. 

 

I have updated the Aggregator chart below.   

 

http://quantifiableedges.com/how-the-quantifiable-edges-aggregator-uses-expectations-and-riskreward-analysis-to-establish-a-reliable-market-bias/
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With tonight’s evidence considered, the green Aggregator Line rose above zero. Positive readings 

mean net expectations are for upside over the next few days. Meanwhile the black Differential 

Line remained below zero. The negative Differential Line reading means that SPX is overbought 

versus recent expectations. So expectations are positive but SPX is overbought.  This is considered 

a neutral configuration. Neutral configurations are visible on the chart whenever both lines close 

on opposite sides of zero. Therefore, the Aggregator formation turned flat at the close.  

 

Based on the current list of active studies, expectations are set to remain positive on Friday. This 

could change based on new evidence or even oversized moves. Meanwhile, the Differential Pivot 

will be 5023.50. That is 4.6% below Thursday’s close. So for SPX to flip from overbought to 

oversold versus expectations it will need to close down at least 4.6% on Friday. That is fairly 

unlikely. 

 

So the Aggregator is neutral. While we have some bullish evidence tonight, Wednesday’s move 

was so big that SPX is still strongly overbought. In a market this volatile, I am going to want some 

strongly compelling evidence in order to take on exposure. This is not the kind of setup I am 

looking for. I’ll see what happens Friday, and what new evidence emerges over the weekend before 

considering any new index positions. 
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Intermediate-term Outlook (2 weeks – 2 months) – updated 4/7 – neutral 

 

 

Catapult and Capitulative Breadth Statistics 

HCatapult & CBI Presentation Link 

 

Open Catapult Triggers 

TMO – 1/3 @$419.31 (bought @ limit) 

 

Broad Market Large Cap CBI – 1(TMO) 

 

 

Additional New Trade Ideas 

A full listing of system triggers can be found at the numbered systems page each night.  I will 

cherry pick some of my favorite setups from the S&P 100 and ETF lists along with occasional 

other trade ideas to track below. 

 

None tonight. 

 

 

Current Open Trade Ideas  

Symbol Entry Date Entry Price Current Price % Gain/Loss Notes

SPY(1/4) 4/7/2025 $504.38 $532.17 5.51% sold on open

ADBE(1/3) 4/8/2025 $340.70 $360.00 5.66% sold on open

DIS(1/3) 4/8/2025 $83.30 $88.92 6.75% sold on open

ADBE(1/3) 4/9/2025 $338.74 $360.00 6.28% sold on open

DIS(1/3) 4/9/2025 $81.29 $88.92 9.39% sold on open

TMO(1/3) 4/9/2025 $414.63 $427.44 3.09% Aggregator  
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